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Rwanda Finance Ltd Brief

Introduction

Rwanda Finance Limited is a private company owned by the Government of Rwanda that is mandated to develop
and promote the Kigali International Financial Center.

The company advocates for the highest regulatory standards and the most attractive products and services to suit
the needs of global investors and financial institutions.

The Kigali International Financial Center has a vision to become a preferred financial centre for international
investments in Africa.

The aim is to attract businesses and investments, and to emerge as an efficient and effective platform for cross-
border trade and investments in the entire Eastern and Central African region, and beyond.

Opportunities for Collaboration

*  Memorandum of Understanding between Istanbul Financial Centre (or the authority developing the centre)
and Rwanda Finance Ltd (RFL)
o Joint effort to promote Istanbul Financial Centre and Kigali International Financial Centre (KIFC)
o Mutual Recognition of regulatory authorities in both countries to encourage investments in
respective countries.
e Develop a special framework to facilitate the activities of the private sector in both financial centres
o Give Turkish companies access to Rwanda by making it easier for them to register and operate in

Rwanda and create a similar framework for Rwandan companies willing to operate in Turkey.

e Leveraging on Kigali International Financial Center services and products
o To get access to new source of funding in Africa with the added depth and breadth developed
through KIFC in Rwandan capital markets. Turkish companies can leverage on this development to
access new sources of funding in East and Central Africa with a more flexible regulatory regime,
access to new investment vehicles and an attractive tax framework offered for activities within
Rwanda Stock Exchange
e  Bank Account Opening
o Toget access to conducive bank services intand Africa with the Rwanda’s banking sector allowing
the opening of accounts in any currency even for non-resident African companies. In Rwanda, there
is no control on foreign currency exchange and no restrictions on capital transfers in and out of the
country.
Turkish companies operating in the continent can open bank accounts in Rwanda to benefit from
these value proposition which will facilitate their ease of doing business in Africa.
o  Development of Medical Tourism
o Turkey has become a global leader in medical tourism. Rwanda would like to develop a partnership
with Turkey to develop its own ecosystem and framework for medical tourism, leveraging on
renowned Turkish medical centers to come set up in Rwanda. The structuring of the financial model
will be done through KIFC in an effort to attract capital to sustain the development of the Rwandan

medical tourism sector.
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Key Potential Stakeholders in Turkey

s Istanbul Financial Center

s The Investment Office of the Presidency of the Republic of Turkey

e The Republic of Turkey Prime Ministry Investment Support and Promotion Agency (ISPAT)
e  The Ministry of Culture and Tourism of Turkey

e  Borsalstanbul

¢  The Banks Association of Turkey
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a Business and Financial

Center of Excellence.

KIFC Presentation
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INTRODUCING
RWANDA FINANCE LTD

Rwando Finance Uid is o new privale company owned by the
Government and operafing under the Ministry of Finance and
Economic Planning.

Promote ond Pasition Rwonda as

develop Rwando eyt e e Establish the KIFC
as a Business ond border investments as a key forget
Financial Center of into the region, fo highlighted in the

Excellence, offract capital that Natianal Sird
through the Kigali emelthoihenwize lor Transformaiion

infernationat never have come Plan {NST}
Financial Centre

into Rwanda
(KIFC)

Rwanda Finance has been created to establish fundamental legol,
tox, ond copacity-building frameworks, while stimulating
government intervention in, and leverage of, the Kigali
International Financial Centre (KIFC).
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RWANDA AT A GLANCE

Population: 12.2 million
?nd in Alfrica for Ease of - Kinyonvdr1dc, French,
Doing Business AN English, Swahili

| <! in Africa for government N \ Ratings: B+, “stable” -
transparency i SRR |/ Fiich; B+ “stable” - S&P

GDP 9.4% (2019)

Znd most competitive economy (10 yr average growth 8,6%)

in Africa

KIFC POSITION: INLAND GATEWAY TO EASTERN AND
GREATER CENTRAL AFRICA

25.9.2020 / 33223

5070 sayili kanun geregince giivenli elektronik imza ile imzalanmistir.ID: b94a4734-ae51-4b1c-8d88-fébeca81ea18-231095006. Bu kod ile https://evrak.tim.org.tr/evrakdogrulama adresinden dogrulayabilirsiniz.



8.09.2020

<IFC: THE ECOSYSTEM

RWANDA FINANCE
A - LIMITED
¢ Promotion an
Kigali International

Business & Finoncial
Services Centre ecosystem

Eraimn Rweinda

KIFC: PRODUCT ECOSYSTEM

Irvematons;
Fartaben Funds, Equity Listiog
SWFs,
Fourdations

Acquititicn
Vehiclew/ Vs

High
Net-Worth
Individuals

FINILCH & UDITNG : -
1T SCRVICES s EONLSERVICES || ruRERANEE
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RWANDA'S FINANCIAL SECTOR

Financial Players

473 Micro-finance Institutions
{6 Banks
16 Insurance Companies
11 Pension Funds

Regulators o

« Notional Barik of lealndq {

uthority (€

PA O LOCA ONO

Generotes  export  eamings  and Provides qualty  employment to
O .I Contributes fo GDP growih O 2 supports the BOP graduates ond professioncls
i Hiclent
O 4 A driver of economic diversification O 5 High economic finkoges O 6 :;ﬁ:fs a Wghly productiva and effclen
Polsed to aftract new business and has Generales  gainful  employment Poised to be o substontiol tox
clustering effect opportunities confributar

Increases Rwonda’s fiscel contributions- Hus indirect ond induced impacts and
-I O licensing, registration, compony fees, ‘] -I Has strong catalytic effects -l 2 muktipfier effects
property taxes efc..

Sharpens efficiency and productivity os a
high-end financial seclor
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KIFC VALUE PROPOSITION: LEGAL & REGULATORY FRAMEWORK

Compliance with international norms and standards

implementatian of exchange By implementing the Corporate
of information in tax matlers Reporting Standard (CRS)

The best infarnational practices are:

i} Control ond management criteria
i) Ecomomic substance; and
i) Core income genarating activities In Rwandg

Ensuring that enfities with the some activities are not taxed
differently on income which can be cotegorized similarly

E Absence of ring fencing

KIFC VALUE PROPOSITION: LEGAL & REGULATORY FRAMEWORK

Amended law on insolvency & bankruptcy
Amended Collective Investment Schemes law for unit trust funds activifies among other types of
schemes

Newly-drafted partnership law
for LP/GP fund legal structure

Top 5 ‘least.conmupt’ country In Alrica

# 2 best performer in Sub-Sahonan Alrico
in tha World Global Rule of Law indax.

Ton §in Enforcing Contracts In Aica.

The upgraded legai and regulatary framework is offering local and foreign-owned insfitutions & new set of financial instroments in line
with internationaf standards, in an ottractive environment for both domestic and crass-border investment and business adivities A
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KIFC TAX VALUE PROPOSITION

No Withholding taxes on dividends and
interest

Level of Corporation Tax:
3% on passive income

No Withholding taxes on royalties, fees for

No Taxes on capital gains X - .
piatg technical services and other types of income

Other tax incentives for targeted sectors and to

attract specific skills required to operate the KIFC No VAT an sarvices suppiiecliCUEEEIES

A8

Rwanda is actively expanding its DTAA network in Africa with international financiaf centers and strategic economies eg. Qatar.

KIFC VALUE PROPOSITION: TAX

Other tax considerations: Double Taxation Avoidance Agreements (DTAAs)

Promote cross-border
trade, investment and
technology transfer O -I

6

25.9.2020 / 33223

5070 sayili kanun geregince giivenli elektronik imza ile imzalanmistir.ID: b94a4734-ae51-4b1c-8d88-fébeca81ea18-231095006. Bu kod ile https://evrak.tim.org.tr/evrakdogrulama adresinden dogrulayabilirsiniz.



8.09.2020

KIFC VALUE PROPOSITION: TAX

Benchmarking — Putting Rwanda into Perspective

Comparison with Africa & Caribbean

Corporation Tax on passive income

Withholding tax on foreign sourced income
i) Dividends
ii) Interests

iii) Royalties

Capital Ga-lﬁs Tax =1

VAT on export of services

KIFC VALUE PROPOSITION: OTHER CONSIDERATIONS

1 | A stable politic cial and economic environment

|
2 Froedorn on profit repatnation from controt on inweard and outward capitat and paymicnls

3 Mo exchange control on foreign currency, no restrclion on foreign cuitency bank account

| Stable tocal currency

Good fight connectivity with access to over 26 maior destnations
g J)

Friendly visa regime with visa exemption (African countries Commonwealth, Francophonie) of visa on arrival

|
]. 100 per cent fareign ownership on companics

8 A‘ Availability of compe and international banking facilities

=l | L =

9 iG(:»od 1eliable and modern suppait infrastructure

SeIvICe providers

31 | Availanility of compatent. efficient and trained professionals

The case of conducting business
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tncreasing FD) inflow inio Eastern and
Centrot Alrica:  Approx. 40% total FDI into
Africa due to farge greenfield investments
{World Investment Report, 2019}

Alrierr showing en increose in wealth and
number of HNW individuals: 14% increase
over the lost year

Ethiopia, Kwanda, Kenya registering highest
growth, ~40% held by HNW
{Alnca Weaith Report, 2019}

KIFC UNIQUE POSITIONING IN AFRICA

Increasing trude in the region

Intra-EAC  trade highest in all Afrcan
regional trode blocs and tugher than the
continental gvercige.

AICFTA sel fo incresse Rwonda's trade

(AIDE repor, 2020)

Opportunity to  feveroge  Rwonda's
increasing global reputation for
fransparency,  compliance,  conducive
business environment, and bilingual status
o alad invesiment

THANK YOU / MURAKOZE
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